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IRON & STEEL LTD.

Village & Posl-Dagor,

Tahsil-Belha, (Distt) Bilaspur 495 224 (C G.)
Mob. 9109107310
Email ; novaironsteel@gmait.com

THROUGH ONLINE PORTAL

Ref*NISL/LISTING/2023-24
Dated: 30/06/2023

The Secretary

Bombay Stock Exchange Limited
Phiroze Jesjeebhoy Towers,

25th Floor, Dalal Street,
Mumbai-400001

Subject: Audited Financial Results for the quarter and year ending 31/03/2023

Dear Sir,

Board of Directors of the Company in its meeting held on 30/06/2023 approved the Audited
Financial Results for the quarter and year ending 31/03/2023.

Pursuant to Regulation 33 and 30 read with Schedule Il of SEBI (LODR) Regulations, 2015,
please find enclosed herewith copy of Audited Financial Results for the quarter and year ending
31/03/2023 along with Auditer Report and Statement on Impact of Audit Qualifications.

Kindly take note of the above and also update your website for the information of our
shareholders and invesiors,

Yours faithfully,
For Nova Iron & Steel Limited

AAT A, B
Pheeraj Kumar
{Company Secretary)

Encl: as above




(‘A_ MNRS & Associates
Charterad Accountants

Auditor's Report on Quarterly Financial Results and Year to Date Resulls of the Company
Pwrsuant 10 the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Nowva Iron & Steel Limited

We have audited the accompanying statement of quarterly and vear lo date standalone financial
results of Nova Iron and Steel Limited (“the Company”), for the quarter ended March 31, 2023
{“Statement”), attached herewith, being subnutted by the Company pursuant to the requirement
of Regulation 33 of the SEBI {Listing Oblipations and Disclosures Requirements) Regulations, 2015,
as amended (the “Listing Regulations™)

In our opinion and to the best of our information and according to the explanation given to us these
quarterly financial results as well as the year o date results:

{a} are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

{b) give a true and fair view of net loss and other financial information except for the basis of qualified
opinion of our main report (Annexure -1 attached herewith describing qualification) for the aforesaid
quarter as weli as the year to date resulls.

Other Matter

The Statement includes the finandial results for the quarter ended 31 March 2023, being the
balancing figures between the audiled figures 1n respect of the full financial vear and ihe published

unaudited vear-to-date figures up lo the third quarter of the current financial vear, which were
sabject to limited review by us,

For and on behalf of

MNRS & Associates
Chartered Acvountants
FRN: 018340N

Neeraj Kumar Agarwal
Partner

M. No: 503441
LDIN: 23503 H1BOXNYQS54870
Place: New Delhi

Dated: 30-June-2023

1-35B, First Floor, Central Market,
Lajpat Nagar-2, New Delhi-110024
info@mnrsindia.com, +91-11-46502975




NOVA IRON & STEEL LTD

Registered Office : Wilage Dagori, Tehsil - Belha, Distt Bilaspur {Chhattisgarh)
Email: rai_nisi2007 @yahoo.com, website: www.novaironstasl.com
(GIN: LO2TI0GTI1989PLCO10052) Phone: 97762-286206, Fax: 07752-286213)
Statement of Audited Financial Resuits for the Guarter and Year Ended As On 31" March, 2023

: [Rs. In Lakhs)

Sr.No. Particylars __Quarter Ended Year Ended
31,03.2023 31.12.2022 31.03.2022 34,03,2023 31.05.2022 |
(Audited) {Un-Audited) | {Audited) (Audited) {Audited)

1 Revenue from operations 18614.15 15939.06 17540.52 69808 52 60539.95
Z |Otherincome 30231 4147 66214 50033 84271
3" [Totalincoma (1+2) 18916.47 16980.63 18202.68| 70305.87 61382.88
4 |Expenses = ' 1
(a} [Cost of Materials Consumad 12900.74 13695.70 1305365 5747071|  50648.94
{b} |Changes in invemaries of fwished goods & workor- {139.93} (56.89) (206.43) 96.88 347 78
progress
(<) [Employee benefits expense 273 7% 18151 20473 534.96 71513
B {d} | Finance Costs 1256.84 162.16 2447 94 172580 2.4BB66
{¢) | Depreciation 247 93 248 51 24505 951 15 99300
1) |Direct & Other Expanses 299525 172275 242466 084879 | 723408 |
Total Expanses 17634.63 16963.74 18189.60] 69958.28|  62466.62
§ |Profitf Loss (-] before exceptional item,share ef prﬂﬂlrol 1,384 84 26,79 3306 340,66 {1073.986}
Joint Vanturas / Associates and tax (3 - 4}
8 | Exnnpﬁonal ltems 0.0 ol ooof 0.00 009
7 |Profitf Loss (-} batare share of profit of Joint Ventures { 1,381.84 2679 3306 " 34058 (1073.88)
Assocaites and tax (5 +8)
8 |Add : Share of Profit of Joint Venturas / Associates 000 0 0.00 0.00 0.00
3 [Profit fLoss () before tax {7 +B) 1,381.84 26.79 53.06 340,58 (1073.96)
10 |Taxexpense
(a} [Current Tax 0.00 0.00 0.00 0.00] 000
() [Deflered Tax (creditycharge Z16.73 10107 (20.59) 51982 40428
() |Eariler Years 0.00 a.00 0.00 000 ocog
14 |NetProfit/ Loss (-} for the period after tax {3-10) T 1aesn (74.28) 53.64 17834)]  (1478.22)|
12 [Other Comprehensive incoma |

ltems thal will not be reclassified to Prolil and Loss

i |Change in Fair Vaiue of Invesiment {41 .'48) 0.00 .00 (41 48)
il |Remeasurement of the net derned bonef it ality | asset 1844 0.00 14 YT 604
ili_[Income Iax eflecl on abave a7y 0.00] 0.00 479 1180}
Total Other Comprehensive Income for the F;rlnd H {21.83) 0.00 6,14 {27.83) 5.14
(L) . )
13 |Other Comprahensive Incame for pertod (11 + 12} 1,157.28 (74.28) 58.78 | {207.17) {1473.08)
14 |Paid -up aauity shara capital 361'.5“6i' T 36139 361.38 361.39 381.39)
B S
15 |Face Value of share {In Rs.) 10.00 10.00 10.00 10.00 16.00

16 |Earning per Share

1 lBasic s 222 0.21) 016 10.50} (4.09)
2 IDilutod ] 1.2z 10.:27) 0.16 (0.50) {4.09)]
|Nates : _“

1 The above Audited Financial Results for (he quarier and year ended as on 31st March, 2023 have been reviewed by the Audit Committee and]
taken anrecard at ihe Board Meeting held on 30/06/2023.

2 The 'liél.-h:es of the previous quarer / year have been regrouped | reclassified . where ever considered necessary o confirm Lthe current year's)

classification.
3 [Land under Propery Planl & Equipment includes land valued at Rs 194 24 Lakhs bou ompany in the name of third panies Transfer of
the same in the company’s name is yet to ba inliated. ~l & O
e e Tonislnd < &5

and on behalf of Board of Directors
For Nova lron & Steel Ltd

g

v

(Dinesh Kumar Yadav)
Whele Time Director
DIN 07051856

Place : New Delhi
|Date ; 30/0612023




NOVA IRON & STEEL LTD

Registerad Office : Village Dagori, Tehsil - Belha, Distt Bilaspur {Chhattisgarh)
Email: rai_nis12007 @yahoo.com, website: www.novaironsteel.com
{CIN: L02710CT1989PLC010052) Phone: 07752-285206, Fax: 07752-286213

Statement of Assets & Liabiities as at 31% March, 2023

{Rs.In Lacs]

Place : New Dethi
Date : 30/06/2023

Particulars As at 31.03.2023| As at 31.03.2022
{Ind AS) {Ind AS)
| {Audited) {Audited)
ASSETS
NON-CURRENT ASSETS ;
(a) Properly, Plant & Equipment 3570227 35689 54
(b) Right-of-use Assels 397.28 40273
{c) Financiai Assets:
(i} Investments 274.44 31543
(i} Loans 491 16 1187 62
fiff) Other 53,06 50.02
{d) Other Non Current Assets 752 53 §19.46
TOTAL NON CURRENT ASSETS 37670.74 3&265.Jnl|:
CURRENT ASSETS i
{a) Inventories 7857 22 11924 47
(b) Financial Assats
{i) Trade Receivables 80.68 62.63
(i) Cash & Cash Equivalents 95.42] 107.17
(i)) Bank Balance other than the (i) above 0.00 0.00
(i) Other 82.43 82.75
{c} Other Current Assels 4044.39 3078.74
{d) Income tax assets {net) 60 87 66.51
TOTAL CURRENT ASSETS 12221.01 15322.27]
[TOTAL ASSETS _ 4989175 53587.57
EQUITY AND LIABILITIES
EQUITY
(2) Equity Share Capital 3613.95 3613.685
(b} Other Equity -8862.03 -8674.86
TOTAL EQUITY -5268.08 -5060.91
LIABILITIES
NON-CURRENT LIABILITIES
(@) Financial Liabilities |
(1) Borrowings 31270 88 31387 53
{il) Lease habilities 80.24 8025
{ii) Other fmancial habilities 100.99¢ B31.74
{b) Defesred Tax Liabilities {Net) 3543.82 3019.12
(c) Provisions 189.09 192.07
{d)} Other non-gurrent lighilities 000 27.50
TOTAL NON-CURRENT LIABILITIES 35185.02 35338.21]
CURRENT LIABILITIES
{a) Financial Liabilities
(i) Borrowings 1800.00 1800 00
{ii} Lease liabilities 00 001
(i) Trade Payables
- Total outstanding dues of migro enterprises and small enterprises 255 0.00
- Total outstanding dues of creditors olher than micro enterprises 8627 77 12292 59
and smal enlerprises
(iii) Other Finacial Liabibties 1227 56 65138
(b} Provisions 58.38 60 68
(¢} Other Current Liabilities §258.54 3505 61
| TOTAL CURRENT LIABILITIES 19974.81 23310.27
TOTAL EQUITY & LIABILITIES 49891.75 83587.57

and on hehalf of Board of Directors
For Nova Iran & Steel Ltd.

—d_;FEl
(Dinesh Kumar Yadav)

Whole Time Director
DIN 07051856




NOVA IRON & STEEL LTD.

Reglistered Office : Village Dagorl, Tehsil - Belha, Distt Bilaspur (Chhattisgarh)
Email: rai_nis12007 @yahoo.com, website: www.novaironsteel.com
(CIN: L0271QCT1889PLC010052) Phone: 07752-285204, Fax: 07752-285213)

Particulars

Cash Flow froim Operating Activities

31-March-2023

31-March-2022

Profit / (Loss) before Tax 34058 {1.073.92)
Adjustments for:

Depreciation and amortisation expenses 8991.15 993 01
Borrowings written off (87.17) -
Finance Costs 1,725.80 2,486 66
Proft on sale of land (48.92) -
Interest Income (73.43) (95.52)
Operating Frofit / Loss {-) before Working Capital Changes and other 2,848.01 2,310.23
adjustments

Working Capital changes and other adjustments:

Inventories 4067 25 {5.057 38}
Trade receivables {18.05) 27385
Financial assets 032 5118
Other current assets (965 65} {1,066 63)
Other nen current assets (192.09) (67 79)
Trade payables (3,662.27) {693.73)
Other financial liabilities {1.21) {316.31)
Other liabilities (274 57) 4,902.29
Provisions 1318 26.44
Cash Flow from operating activities post working capital changes 1.814.90 362.16
Income Taxes paid (net of refund) 9.64 (19 87)
Net Cash Flow from operating activities (A) 1,824.54 342,19
Cash Flow from Investing Activities

Acquisitions of property, plant and equipment, capital work-in-progress and (965.08) {145)
intangible assels

Proceeds from sale of land 69.83 -
Purchase of investments and bank deposits - (32.24)
Interest received ) 98.07
Proceeds from repayment of loans 1.180 81 -
Loan given (418.00)

Net Cash Flow used in investing activities (B} {132.44) 65.38
Cash Flow from Financing Activities

Repayment of bofrowings {1.741.44) 2,039.52
Proceeds from borrowings 4520 -
Payments of lease liabilities (7.63) (30.18)
Interest Paid - (2.399.55)
Net Cagh Flow used in finanging activities (C) (1,703.37) (390.19)
Increase / {decrease) in cash and cash eguivalents {A+B+C) {11.75) 17.38
Cash and Cash equivalents at the beginning 107 17 89.79
Cash and Cash equivalents at the end 85.42 107.17
Note:

Cash and cash equivalent:

Balances with banks in current accounts 3597 10177
Cheques, drafts on hand 58.67 -
Cash on hand 0.78 5.40
Cash and cash equivalents as per Cash Flow Statement 95.42 107.17

Place : New Delhi
Dated : 30/06i2023

For and on behalf of Board of Directors
For Novalron & Steel Lid.

TR

g

(Dinesh Kumar Yaday)
Whale Time Director|

DIN 07051856




ANNEXURE !

Stale 1 ct of Audit Qualifications (for audit report with modified opinign} submitied
=W 1 jled Financigl Results
See Regubation 33 / 52 of the SEBI (LODR) (Amendment) Regalativas, 2016] ]

St
No.

Particulars

(Rs. In lakhs)

Audited Figures (as
reported before adjusting

Adjusted Figures
(audiled figures afier

for qualifications) adjusting for
qualifications)
I, | Total income T 70,308.87 70,308.87
2. | Total Expendituse 69.968.29 69,968 29
3. Net Profit/{Loss) 340.58 340.58
4. | Earnings Per Share (0.50) (0.50)
5. Total Assets 49.891.75 49 891.75
6. Total Liabilities 55,159.83 $5.159.83
7| NetWorth 7 (5.268.08) (5.268.08)
Any other financial item(s) (as Ffelt appropriate by
8. | the - -
management) &
11. | Audit Qualifization: &3 Tl S

a. Details of Audit Qualification: Phy sical verification and particular of property, plant and

equipment regisler

b Type of Audit Qualification ; Qualified Opinion

DU

Yiews: NA

C 'Frequency of qualification: Repelilive

d Fer Audit Qualification(s) where the impacl is quantified by the :uﬁ?l(;:, i\‘innng-nment's

ascertainable

s

quamification is not ascertainable.

c. For Audit Qualification(s) where the impact is not quantified by the auditor:

{1) Management's estimation on the impace of audit gualification: Not

{ii) H management is unable to estimate the impact, reasons for the same;: Since,
the qualification relates to panticular of propeny, plant and equipment register and physical verification,

| (i) Auditors’' Comments on (i) or (li) above: Nil

|




1. [ Audit Qualification: e

a. Details of ;I-d-ll Qu;llﬁclﬂnn Gﬁraling proccdur;s _Io i.;'lcnl.ify MSME suppli;.'.r-s' !;glslered
under the MSEMED Act, 2006 . o
b. Type of Acdit Qualification : Qualified Opinion
e -'-Fﬁtiﬁ;ncy of qualification: Repctitive

d. Far Audit Qualificalion(s) where the impacl is quami}gb_y the l;lditoul-'; M_iﬁ;gemcnt's
Yiews: NA
e For Audit Qualification(s) where the impact is not quantified by the aunditor:
- (i) -M;nagt;;;enl-'s--ésiimntiun on the impact of audit qualification: i‘:ol_ o
ascertamnable

(i} If management is unable to estimate the impact, reasons for the same: The
qualification relales to cperating effectiveness of controls of the company. Accerdingly, quaatification is
nol pessible.

| {in)} Auditors' Comments on {i) or {ii) above: Ni!
L

Il i Y

a Details of Audit Guadification: External confirmations from third partics

Type ef Audit Qualification : Qualified Opinian

<

"i"t‘tqumcy of qunliﬁrn!ion£ cheli'lix €

d. For Audit Qualification(s) where the impact is quantified by the avditor, Manageme.ﬁt;s
Views: NA

c. For Audit Qualification(s) wheve the impact is not quantified by the auditor:

{i) hilnnagem'em*s estimation ob the impace of andit gqualification: Not B |
ascerainabl

e .

qualification relates to company’s inability 1o Facilitate balance confirmation. In the absence of such
confirmation and consequential recanciliation impact cannot be ascenained.

(i} Auditors' Comments on {i) or (Ii} above; Nil




1. _ Audit Qupiication:
2. Details of Audit Quaiification: Impact of non-measurement of loss allowance as per ECL
approach

b. Type of Audit Qualification : Quatificd Opinion

< Frequency of qualification: First time

d. For Audit Qualification{s) where the impact is quantified by the auditor, Manngemcnf
Views: Not ascerizinable

€ For Audit Qualification(s) where the impact Is not quantified by the suditor:

{i) Mnnagement's esfimation on the impaci of audit qualification: Not
asceriainable

(ii) If management is unable 1o estimate the impact, reasons for the same: The
qualification rclates to company’s inability to measurc loss allowance (1f any) as per applicable Ind AS.
Accordingly, quantificalion is nol possible.

(i) Auditors' Comments on (i) or (ii) sbove: Nit

m udnt Qualiﬁulion'

a. Details of Audit Qualification: Bomowings and related finance costs, classification and
related disclosures

b. 'i'-p;'pe-t":“l" Audit Qualification : Qualified Opinion

EPY Frequency of qualification: Repetitive

d. For Audit Qunlnf:cnnon(s) wherc the i impact is quantified by the avditor, Manugemenl s
Views: NA

e For Audil Qualification(s) where the impact is not quastified by the auditor:

{i} Management's estimation on the impact of audil qualification: Not
ascertainable

E (n} 1} managemenl is unable o eslimaie the impact, reasons for the same: Non-
t aailability of required information

(v} Auditors' Comments on {i) or (i) above: Nil

-

— e

ﬂ

4




M. Auéit Qualification; -

a. Details of Andit Qualification: Loan and advances and related disclosures

b Type of Andit Qualification : Qualified Opinion

c. Frequency of qualification: First Time

4. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: NA

3 For Audit Qualification (s} where the impact is not quantified by the aoditor:

(i} Management's estimation on the impact of audit qualification: Not
ascertainable

m(ii) H management is Illllbit fe estimate tﬁc impact, msm;: for the same: Non-
availability of required information

I (1ii) Auditors' Comments on (i) or {ii) above: Nil

. | Audit Qualj . T

a Details of Audit Qualification: Non-compliance of an arbitrage award

| b Typeof Audit Qualification : Qualified Opinion
¢ Freguency of qualification: Fiest Tme
i

|4 Far Aulit Quatiten

For Audit Qualification(s) where the impact is quantified by the auditer, Management's
Views: NA

€ For Audit Qualificrtion(s) where the impact is zot quantified by the auditor:

(i) Management’s estimation on the impact of audit qualification: Nat

ascenainable

(i) §f managemend is unable to estimate the impact, reasoas for the same; Non-
availability of required information

() Auditors' Comments on (i) or (ii) above: Nil '

e




r - e

1. | Audit QualiGeation; | :

a. Details of Avdit Qualification: Borrowings from related party

" b, Type of Audit Qualification : Qualified Opinion ]

€. Frequency of qﬁﬁﬁﬁéal-lncs—n_; ﬁé;dmive

d.

For Audit Qualification(s) where the impact is -q,ﬁamlﬁed by the auditor, Management's
Views: NA

e For Audit Qualification(s) where the impact is not quantified by the avditor:

(1) Management's estimation o the impact of audit qualification: Not
ascertainable

(1) If management is unable to estimate the impact, reasons for the same: Non-
availability of required information

(iii) Auditors' Comments on (i) or (fi) above: Nil

a Details of Audit Qualification: Impairment of non-financial assets

b Type of Audit Qualification : Qualified Opinion

< Frequency of qualification: First ime

, Views: NA

e For Audit Qualification(s) where the impaci is not quantified by the auditor:
t

For Audit Qualification(s) where- I-Ille i;npncl is q-uanli!'led by the auditor, Management's

(i} Management's estimation on the impact of aundit qnaliﬁcaﬁon:- Not
scertainable

| (i} I management is unable to estimate the impact, reasons for the same: NA

(ii1) Auditers' Comments on (i) or (ii) above: Ni}




I i Audit Qualification: I
a, Detalts of Audit Qualification: Disclosures w.r.t. transactions with strike off companies

b Type of Audit Qualification : Qualified bpinion o ' B

¢ Freguency of qualification: First Time

—

d. For Audit Qualification{s) where the lmplci is quantified by the auditor, Management's
Views: NA

& For Audit Qualification(s) where the impact is not quantified by the avditor:

] Mnngemem s eslimnhnn on the impaci of audit qualification: Notl

i_ ascertainable

_(:l-i-)_i-l' management is unable to estimate the impact, reasons for the same: The
| qualification related to operating effectiveness of controls of the company. Accordingly, quantification is
not possible.

(i) Avditors' Comments on (i) er (ii) above: Nil

I - o ok S A e s EHEbcadl Lo P
Details of Audit Qualification: Non - appointment of { hief Financial Officer (CFO)
Type of Audit Quahﬁcatmn H Quallfcd Ommon T
Frequency of qualification: First Time
l i
For .Mldll Quallﬁcnlluﬂ{s) where the lmpncs Is quantified by the auditor, Management's
T Vlews NA
e For Audit Qualification{sj where the impact is not quantified by the auditor: l
(I) Managemrnl s cslimation on the Il'l'lpil-('t ol'audn qualification: Not
ascentainable
i (1) If management is unable 10 estimate the impacl, reasons for the same:
Jr Penalties and fee cannot be asceﬂamed as defaull is contmuﬂus in nalure.

(iii) Awditors’ Comments on (i) or (i1) above: Nil



1L

Audit Qualification: -
a. Details of Audit Qualification: Non-mecasurement of sccurity deposits al amartized cost
method _ .
b. Type of Audit Qualification : Quatified Opinion -
<. Frequency of qualification: First Time ]
d _il-'or Audit Qualification(s) where the impact is quantified by the auditoy, Management's
Views; NA
e.  For Audgit Qualification(s) where the impact is not quantified by the auditor;
{i} Management's estimation on the impact of audit qualification: Not
ascenainable
(11} i management is unable 10 estimate the impact, reasons for the same: Non-
availability of required information

(sii) Auditors’ Commenis on (i) or (ii) above: Nil




e e e A 4 o s e S

a Details of Audit Qualification: Contingem biabilities and litigations
b.  Type of Audit Qualification : Qualified Opinion §

c. Frequency of qualification: Repetitive _ - T

8

d. Iror AudﬁQu:lirmtmn(s) where the impact is_q-u]nminm by the auditor, Management's
Yiews: NA

e For Audit Qualification(s) where the impact is not quantified by the anditor:

(i) Management's estimation on the im;aet of audit qualification: Not
ascertainable

(i{) If management is unable to estimate the impact, reasons foy the same: NA

{iil) Auditors' Comments on (i) or (i) above: Nif

m. ' Sigaatories:

CEQ: Mnnagmg_ﬁi;ecl-or

“CFO :

Audit Commitiee Chairman

Statutory Audiior l

i Place:New Delhi

Date:30/06/2023 '
_— |




